MORUPULE CENTRALPOWER STATION PROJECT LOAN

(AUTHORIZATION) ACT, 1982

No. 10

ARRANGEMENT OF SECTIONS
SECTION
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An Act to authorize the raising by Government of a Joan from the Arab
Bank for Economic Development in Africa.
Date of Assent: 14. 5.82.
Date of Commencement: 21. 5.82.
ENACTED by the Parliament of Botswana.

DI @

1. This Act may be cited as the Morupule Central Power Station
Project Loan (Authorization) Act, 1982,

2. The Minister may raise by loun from the Arab Bank for
Economic Development in Africa, subject to such terms and
concaicns as may be agrecd between the Minisier and the Bank,
sums nct exceeding in the aggregate the equivalent of U.S. dollars
$10 000 000 {1en miilion United States dollars).

3. 'the proceeds of the loan autherized to be raised by this Act
{hereinafter referred to as “the loan”) shall be paid into the
Deveionment Fund,

4. Ali sums required to repay the loan and to pay the interest
and other charges thereon shall be charged upon and paid out of
the Consolidated Fund.
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5. The Minister is hereby empowered to sign on behalf of the
Government and to authorize any public officer so to sign any
agreements embodying the term and conditions of the loan and to
do all such things as may be necessary or expedient to effect or
facilitate the loan or such agreements.

6. Assoon as practicable after the raising of the loan the Minister
shall lay before the National Assembly a paper containing a report
on the loan which shall include the terms and conditions of the
loan and any other information relating thereto which the
Minister considers appropriate to include.

PASSED by the National Assembly this 2ist day of April, 1982

B.K. TEMANE,
Clerk of the National Assembly.



